Coutts Million Dollar Donors Report 2014
SINGAPORE FINDINGS
In its first year of inclusion in this report, Singapore shows a well-established culture of giving.
Number of million dollar donations
10% gifted by individuals

16% gifted by foundations

74% gifted by corporations

1. Introduction
Corporations provided the majority of Singapore’s million dollar gifts in 2013.
Corporations and corporate foundations were the main source of million dollar donations in
2013, accounting for over three quarters (77%) of the total value.
Higher education was the most popular destination for big donations. Capacity building for
social sector organisations (broadly speaking, helping to develop their management and
organisational capacity, rather than funding the projects they run) also featured prominently,
although the numbers were influenced by one large grant for this purpose.
Donations of a million dollars or more by individuals were relatively few and far between, but
this may be because giving continues to be a family affair in Singapore and many individuals
choose to give through their family foundations.

2. Number and total
Singapore donors gave 38 gifts of a million dollars or more in 2013.
$713m total value of donations worth $1m+
38 total number of donations of $1m+
In 2013, 38 million dollar donations, with a combined value of $713m, were identified in
Singapore. Three-quarters of these came from corporations or corporate foundations.

3. Average size
$18.8m was the average size of million dollar gift in 2013.
The average million dollar donation in 2013 was $18.8m. However, the mean can be influenced
by outliers and the median value (the middle figure in the series when they are placed in
ascending order), which was $4m, is often a more reliable guide to donation size.
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MEAN

MEDIAN

MODE

$18.8m

$4m

Not supplied

in 2013

in 2013

4. Value
The largest of 2013’s million dollar donations came from a corporation.
The biggest corporate donor over the year was the Tote Board, with a donation of $336m (as
well as regulating gaming, the Tote Board channels some of the revenues from gaming into
social causes).
The Yong Loo Lin Trust gave the largest private/family foundation gift, with $20m donated to
cancer research and education.
The biggest individual donation was $9.7m, nearly 16% of the total value of all individual
donations. This was for the establishment of the Margaret Lien Centre for Professional Success
at the Nanyang Technological University which will offer training in career development skills.

26% 10 gifts of up to $2m
45% 17 gifts between $2m and $9.9m
26% 10 gifts between $10m and $99m
3% 1 gift over $100m

5.Source
Over three quarters of the value of million dollar donations in 2013 came from corporations.
A total of 28 gifts came from corporations and corporate foundations. This amounted to $547m and
accounted for 74% of the total number of million dollar donations and 77% of the total value.
Foundations and individual donors contributed $104m and $62m respectively, or 14.5% and 8.5% of the
total value of million dollar gifts.

Conspicuous among the corporate donors were statutory boards (‘statboards’), which are
organisations mandated by the government to perform a particular function on its behalf.
Statboards are not part of the formal government structure, and typically have greater autonomy
and flexibility than government departments. Statboards provided 72% of the value of the
million dollar gifts from corporations and corporate foundations.
Foundations

Individuals

Corporations

$104.4m

$61.9m

$546.5m

14.5% of total value in 2013 8.5% of total value in 2013

77% of total value in 2013

IN ASSOCIATION WITH THE NATIONAL VOLUNTEER & PHILANTHROPY CENTRE
Page 2 of 4

Coutts Million Dollar Donors Report 2014

SINGAPORE FINDINGS

6. Location
All donors were either domiciled or based in Singapore.
Because Singapore is small, no analysis of the location of donors was undertaken. However, as
far as the research was able to ascertain, all donors either lived, were headquartered or otherwise
had a significant presence in Singapore.

7. Recipients
Domestic organisations were the recipients of all million dollar donations
In 2013, 93 organisations received donations, meaning that the number of recipients was much
higher than the number of donations made. This is because a number of gifts were split
between several recipients; that is, not all beneficiaries received a million dollars. For example,
a $1.5m gift from a corporation went to 59 social enterprises (recipient organisations), while a
$2.2m donation (from a fundraising event) was split between six charities.
All recipients of million dollar donations were Singapore-based organisations.

93 unique recipients in 2013

8. Distribution
Higher education was the most popular destination for million dollar donations.
In 2013, the largest portion of million dollar giving went to higher education institutions
(HEIs), accounting for 43% ($306m) of the total value of gifts. Strikingly, almost all of the
donations made by foundations and individuals went to this sub-sector.
The second most popular cause, receiving 34.5% of the total value of million dollar donations,
was public and societal benefit programmes. This was almost entirely the result of a $244m
social service fund from the Tote Board to support social service programmes for disadvantaged
communities, capability building initiatives to raise social service standards, and capital projects
of voluntary welfare organisations (not-for-profit welfare organisations).
DISTRIBUTION ACROSS SUB-SECTORS
Total

$713m

38 donations of $1m+

Higher education

$306m

20 donations of $1m+

Public & societal benefit

$246m

2 donations of $1m+

Human services

$136m

10 donations of $1m+

Arts, culture & humanities $11m

2 donations of $1m+

Foundations

2 donations of $1m+

$9m

IN ASSOCIATION WITH THE NATIONAL VOLUNTEER & PHILANTHROPY CENTRE
Page 3 of 4

Coutts Million Dollar Donors Report 2014

Education (not universities)

$5m
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2 donations of $1m+

Disclaimer
The information in this document is produced by Coutts Institute and does not constitute financial research nor does it specify Coutts products and services.
You may use this information for your own personal reference, but the information herein may also be reproduced, stored, distributed, or transmitted to any other person or incorporated in any
way into another document or other material, provided Coutts copyright and co-authorship in relation to such information are clearly recognised at all times.
This document may reference civil society organisations, including private foundations, charitable organisations and social enterprises. Organisations noted on this website are not endorsed by
Coutts and the content of this website does not constitute recommendations for funding or investment. Any risks associated with supporting or investing in organisations noted on this website are
the individual’s own. Coutts does not receive a commission or payment in any form from any organisation noted on this website.
Nothing in this document constitutes investment, legal, financial, accounting or tax advice and does not confirm that a representation or strategy is suitable or appropriate to your individual
circumstances or otherwise constitutes a personal recommendation to you. Philanthropists should seek independent tax and legal advice regarding tax and legal effectiveness of their philanthropy.
This document may contain links, addresses or hyperlinks to other websites that are not operated or monitored by Coutts. Should you activate such links, you enter such websites at your own risk.
Coutts has not reviewed such websites and does not accept any liability for their content, the offered products or services or any other offers. The views and opinions expressed in these websites
are those of the website authors and are not necessarily shared by Coutts.
Although the information in this document has been obtained from sources believed to be reliable, Coutts and its affiliates do not guarantee its accuracy, completeness or fairness.
To the extent permitted by law and any applicable regulation, neither Coutts nor its affiliates accept responsibility for any direct, indirect or consequential loss suffered by you or any other person
as a result of your or their acting, or deciding not to act, in reliance upon such information, opinions and analysis.
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